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7FOEFMB�JOGPSNFSBS�PN�BUU�WFSLTBNIFUTCFS UUFMTFO�TLB�TLJDLBT�VU�NFE�LBMMFMTFO�UJMM�TUPSN²UFU��)PO
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NBSLOBETG²SB�TUPSN²UFU�E¡�TBNU�T MKB�T¡OHC²DLFS�
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4BNI MMTWFUBSL¡SFO��/V�TLB�BSCFUTHSVQQFO�T²LB�QSPKFLUTU²E�GS¡O�4&464��"SCFUTHSVQQFO�IBS�MBHU
GSBN�UW¡�QSJTG²SMBH�E S�EFU�JOH¡S�EFMWJT�PMJLB�QSPEVLUFS�J�EF�PMJLB�G²STMBHFO��'²STMBH���TLVMMF�LPTUB
������LS�JOLMVTJWF�NPNT��'²STMBH���TLVMMF�LPTUB��������LS�JOLMVTJWF�NPNT��7FOEFMB�NFOBS�BUU
TUZSFMTFO�LBO�EJTLVUFSB�EF�PMJLB�QSJTG²STMBHFO�PDI�S²TUB�PN�EFN��"SCFUTHSVQQFO�IBS�TFEBO�UJEJHBSF
CMJWJU�CFWJMKBEF������LS�GS¡O�TUZSFMTFO��.BSJVT�IBS�JOGPSNFSBU�7FOEFMB�PN�BUU�EFU�GJOOT�N²KMJHIFU�BUU
CVEHFUFSB�ZUUFSMJHBSF������LS�VU²WFS�EF������LS�G²S�BUU�GJOBOTJFSB�EFU�CJMMJHBSF�G²STMBHFU��4UZSFMTFO�IBEF
PN�EFUUB�G²STMBH�S²TUBEFT�JHFOPN�LVOOBU�GJOBOTJFSB�NFSDIFO�TK MWB��&UU�BMUFSOBUJW�UJMM�BUU�TUZSFMTFO
TLVMMF�GJOBOTJFSB�EFU�CJMMJHBSF�G²STMBHFU�TK MWB� S�BUU�TUZSFMTFO�S²TUBS�G²S�BUU�HF�BSCFUTHSVQQFO������LS
PDI�PN�NFSDIHSVQQFO�G¡S�QSPKFLUTU²E�CFWJMKBU�GS¡O�4&464�T¡�LBO�EFU�EZSBSF�G²STMBHFU�HFOPNG²SBT�
:UUFSMJHBSF�FUU�BMUFSOBUJW� S�BUU�TUZSFMTFO�S²TUBS�G²S�BUU�HF�BSCFUTHSVQQFO�������LS�UJMM�VU²WFS�EF������LS
EF�SFEBO�G¡UU�CFWJMKBU�GS¡O�TUZSFMTFO��%¡�LBO�EFU�EZSBSF�G²STMBHFU�HFOPNG²SBT�IFMU�GJOBOTJFSBU�BW
TUZSFMTFO��4UZSFMTFO�EJTLVUFSBS�G²STMBHFO�WJMLFU�²WFSTLPUU�TUZSFMTFO�IBS�TBNU�IVS�²WFSTLPUUFU�TLB
G²SWBMUBT�

.BSJVT�IBS�TLSJWJU�UJMM�7FOEFMB�BUU�EFU�QSFEJDFSBEF�²WFSTLPUUFU�G²S�EFUUB�¡SFU�O S�NBO�S LOBS�JO
VUHJGUFO�G²S�I²HUBMBSFO�TPN�TLB�L²QBT�JO� S�DB�������LS�

'²STMBHFO�TPN�TLB�S²TUBT�PN� S�G²STMBHFU�BUU�CVEHFUFSB������LS�UJMM�NFSDIHSVQQFO��%FU�BOESB
G²STMBHFU� S�BUU�CVEHFUFSB�UPUBMU�������LS�UJMM�BSCFUTHSVQQFO�G²S�NFSDI�

4UZSFMTFO�S²TUBS�PN�BUU�HF�BSCFUTHSVQQFO�G²S�NFSDI������LS�
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BUU CVEHFUFSB��ZUUFSMJHBSF������LS�	UPUBMU�������LS
 UJMM�BSCFUTHSVQQFO�G²S�NFSDI�VUJGBMM�BUU
4&464�JOUF�CFWJMKBS�BSCFUTHSVQQFOT�BOT²LBO�PN�QSPKFLUTU²E�
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.BSJVT�O SWBSBS�JOUF�Q¡�N²UFU�
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��� 3BQQPSUFS�GS£O�VUTLPUUFO
B� +¢NMJLIFUTVUTLPUUFU

7FSPOJLB�CFS UUBS�BUU�VUTLPUUFUT�G²STUB�N²UF�WBS�MZDLBU��&O�EFM�QSPKFLU�IBS�TBUUT�J�SVMMOJOH�NFO
EFU� S�PLMBSU�PN�O¡HPU�LPNNFS�IJOOB�TLF�JOOBO�UFSNJOFO� S�TMVU�

7FSPOJLB�IBS�G¡UU�FUU�NFKM�GS¡O�4PDJPOPNTFLUJPOFOT�K NMJLIFUTVUTLPUU��7FDLB����IBS�EF�FO
UFNBWFDLB�PN�QTZLJTL�PI MTB��%FO����NBK�LPNNFS�TPDJPOPNTUVEFOUFSOB�EFMB�VU�GMZHCMBE
PN�WBE�EF�TPN�QSPHSBN�LBO�FSCKVEB�GPML�TPN�N¡S�E¡MJHU��%F�VOESBS�PN
QTZLPMPHQSPHSBNNFU�WJMM�EFMUB�Q¡�EFUUB�PDI�U�FY�NBSLOBETG²SB�QTZLPUFSBQJNPUUBHOJOHFO�
7FSPOJLB�TLB�I²SB�BW�TJH�UJMM�$BUIBSJOB�4USJE�TPN� S�BOTWBSJH�G²S�QTZLPUFSBQJNPUUBHOJOHFO�G²S
BUU�VOEFST²LB�PN�NPUUBHOJOHFO�WJMM�NBSLOBETG²SBT�WJE�EFUUB�UJMMG MMF�

C� /¢UWFSLTVUTLPUUFU
)VHP�JOGPSNFSBS�PN�BUU�IBO�TLB�G²ST²LB�PSEOB�FUU�N²UF�E S�5��PDI�5��LBO�IB�O¡HPO�UZQ�BW
VUCZUF�BW�QSBLUJLFSGBSFOIFUFS�
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"SXJO�G²ST²LFS�GJYB�T¡�VUTLPUUFU�LBO�IZSB�FO�TQPSUIBMM�

%FO�HBNMB�I²HUBMBSFO�LPNNFS�M HHBT�VU�Q¡�'BDFCPPL�.BSLFUQMBDF�FGUFSTPN�JOHFO�BW�EF
BOESB�TUVEFOUG²SFOJOHBSOB�IBS�WJTBU�O¡HPU�JOUSFTTF�G²S�BUU�UB�FNPU�I²HUBMBSFO�

E� 6UCJMEOJOHTVUTLPUUFU
%BOJFM�O SWBSBS�JOUF�Q¡�N²UFU��)VHP�JOGPSNFSBS�BUU�%BOJFM�IBGU�FO�CPLDJSLFM�PN�CPLFO
ǣ0MZDLMJHB�J�QBSBEJTFUǤ��6UTLPUUFU�TLB� WFO�IB�FO�GJMNWJTOJOH�

F� 3FEBLUJPOFO
"MFYBOESB�TLB�IB�SFEBLUJPOTN²UF�Q¡�UPSTEBH��"MFYBOESB�TLB�TLBQB�FUU�FWFOFNBOH�G²S
TUPSN²UFU�TPN�TLB�QVCMJDFSBT�Q¡�'BDFCPPL�EFO����BQSJM�

��� 4UVEFOUFOL¢U
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/ TUB�N²UF�LPNNFS�CMJ�TUPSN²UFU�EFO����NBK��'JLBBOTWBSJHB�G²S�TUPSN²UFU� S�)VHP�PDI�.BKB��&UU
G²STMBH�EJTLVUFSBT�PN�BUU�IB�FUU�HFNFOTBNU�N²UF�NFE�EFO�OZB�TUZSFMTFO�TPN�UJMMT UUT�VOEFS�TUPSN²UFU
NFO�EBUVN�G²S�EFUUB�LPNNFS�EJTLVUFSBT�M OHSF�GSBN�

��� .´UFUT�BWTMVUBOEF
.²UFU�BWTMVUBT�LM��������
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