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%FU IBS GSBNLPNNJU FUU CBLTMBH H MMBOEF UBOEFN� -VQFG IBS NFEEFMBU BUU EFU JOUF M OHSF
 S BLUVFMMU G²S EFN BUU TBNBSCFUB NFE -1 H MMBOEF QMBUT UJMM UBOEFN� %FU  S HFOFSFMMU TW¡SU
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BUU G¡ FO QMBUT UJMM UBOEFN PDI -VQFG IBS WBMU BUU TBNBSCFUB NFE 4PDJPOPNTFLUJPOFO
JTU MMFU G²S BUU G¡ FO HBSBOUFSBE QMBUT� 3FTVSTFS TBNU JOUSFTTF JOPN -1  S J EBHTM HFU JOUF
UJMMS DLMJHU G²S BUU EFU TLB CMJ N²KMJHU BUU GZMMB FO CVTT NFE �� EFMUBHBSF EFUUB E¡ WJ
JOMFEOJOHTWJT S LOBU NFE �� QMBUTFS NFE UBOLF Q¡ TBNBSCFUFU NFE -VQFG� % SBW CFTMVUBT
BUU -1 BWWBLUBS NFE UBOEFN UJMMT O TUB UFSNJO E¡ WJ LPNNFS BUU IB NFS UJE BUU G²SCFSFEB
FO FHFO UBOEFNBOT²LBO� 6U²WFS EFUUB QMBOFSBT FO DZLFMGFTU J TMVUFU BW GFCSVBSJ NFE ��
BON MEB MBH�

C� 6UCJMEOJOHTVUTLPUUFU
'S¡O PDI NFE O TUB WFDLB JOMFET FO UFNBWFDLB NFE EFU WBMEB UFNBU CJUUFSIFU� %FU
LPNNFS CMJ GJMNWJTOJOH CPLDJSLFM TBNU GJMPTPGJTLU GPSVN�

D� &LPOPNJBOTWBSJH
7J IBS FO TUBCJM CVEHFU J EBHTM HFU� &O TU²SSF VUHJGU IBS WBSJU FO TJUUOJOH Q¡ �TUH²UB OBUJPO
NFO G²SVUPN EFU W OUBT JOHB NFS PNGBUUBOEF VUHJGUFS J EBHTM HFU� #BTFSBU Q¡ EFUUB UBS
-PWJTB VQQ FO JE¥ PN FO HFNFOTBN BWTMVUOJOH NFMMBO UFSNJOFSOB E S EFU I¡MMT FO
LVCCUVSOFSJOH� %FO WJOOBOEF UFSNJOFO TLVMMF LVOOB G¡ TJUU UFSNJOTOVNNFS TLSJWFU Q¡ FO
QPLBM� %FUUB G²STMBH G¡S TUZSFMTFO UB TU MMOJOH UJMM TFOBSF NFO QFOHBS UJMM EFUUB TLVMMF GJOOBT�

E� 7JDF 0SEG´SBOEF
%FU IBS H¡UU CSB G²S TUJDLFSTG²ST MKOJOHFO� .FSDIHSVQQFO GVOEFSBS  WFO Q¡ BUU CFTU MMB JO
GMFS T¡OHC²DLFS TBNU TUJDLFST J BOESB EFTJHOFS�G SHFS�

F� 13�VUTLPUUFU
%FU IBS MBHUT VQQ CJMEFS GS¡O BOLOZUOJOHFO EFUUB J TZGUF BUU GMFS BW W¡SB NFEMFNNBS TLB G¡
TF WBE TPN I OEFS VOEFS BOLOZUOJOHFO NFO PDLT¡ BUU QFSTPOFS TPN  S JOUSFTTFSBEF BW
QSPHSBNNFU TLB G¡ TF IVS OPWJTDIQFSJPEFO H¡S UJMM� /BNOFU Q¡ TUPSZO TLB  OESBT UJMM O¡HPU
NFE ǣOPWJTDIǤ T¡ QFSTPOFS VUBOG²S QSPHSBNNFU TLB WFUB WBS EF TLB UJUUB� :UUFSMJHBSF TLB
13 PDLT¡ M HHB VU CJMEFS GS¡O TFOBTUF GJOTJUUOJOHFO� 6U²WFS EFUUB T¡ GPSUT UUFS
WFDLPTDIFNB FUD J WBOMJH PSEOJOH�

�� 41'4 -VOE JOUSPEVLUJPO
.BMWB #FSHWBMM 	PSEG²SBOEF J 41'4 PDI TUVEFOU J 5�
 QSFTFOUFSBS TJH� 41'4  S FO EFM BW
1TZLPMPHG²SCVOEFU PDI  S LPOUBLUFO NFMMBO G²SCVOEFU PDI TUVEFOUFSOB� 41'4 IBS BOPSEOBU
G²SFM TOJOHBS TBNU IBS WBSJU BLUJWB NFE CMBOE BOOBU 151�JOGPEBH� 41'4 PDI -1 IBS GMFSB
HFNFOTBNNB JOUSFTTFO PDI E SG²S TLVMMF FUU TBNBSCFUF NFMMBO PSHBOJTBUJPOFSOB LVOOB WBSB
QBTTBOEF� 41'4 IBS FUU TUPSU O UWFSL WJMLFU H²S BUU N²KMJHIFUFS G²S FYFNQFMWJT G²SFM TOJOHBS  S
HPEB� % SFNPU IBS EFU JOUF LPNNJU T¡ N¡OHB Q¡ 41'4 PMJLB FWFOU E¡ EF JOUF IBS T¡ N¡OHB
NFEMFNNBS� % SBW NFOBS .BMWB PDI .BUIJMEB BUU EFU IBEF WBSJU FO JE¥ PN O UWFSLTPSEG²SBOEFO
PDLT¡ IBEF WBSJU FO EFM BW 41'4 G²S BUU ²LB TBNBSCFUFU PTT FNFMMBO� %FU ¡UFSTU¡S BMMUT¡ G²S
TUZSFMTFO BUU EJTLVUFSB IVS EFUUB TLVMMF LVOOB HFOPNG²SBT J QSBLUJLFO 	NFE I OTZO UJMM TUBEHBS FUD
�

�� 6UW¢SEFSJOH BW O¢UWFSLTPSEG´SBOEFSPMMFO
%FU IBS IJTUPSJTLU WBSJU TW¡SU BUU GZMMB SPMMFO ǣO UWFSLTPSEG²SBOEFǤ NFE JOOFI¡MM� (FOPN BUU TM¡
JIPQ PSEG²SBOEFSPMMFO NFE LPOUBLUFO NFE 41'4 TLVMMF PNS¡EFU LVOOB VU²LBT� ,POUBLUFO NFE
41'4 TLVMMF LVOOB H²SB PSEG²SBOEFSPMMFO NFS BUUSBLUJW� &UU BMUFSOBUJW  S BUU 41'4 OPNJOFSBS FO
QFSTPO J TJO G²SFOJOH UJMM QPTUFO TPN O UWFSLTPSEG²SBOEF NFEBO -1 PDLT¡ NBSLOBETG²S QPTUFO
PDI T¡ LBO EFMUBHBSOB Q¡ TUPSN²UFU S²TUB PN WFN TPN TLB UJMMT UUBT Q¡ QPTUFO�
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��� 7BM BW WBMCFSFEOJOH� +PIBOOB (VTUBWTTPO 'SFOOFSU
-PWJTB IBS VOEFST²LU N²KMJHB QFSTPOFS TPN LBO TJUUB J WBMCFSFEOJOHFO E S FUU G²STMBH  S +PIBOOB

� 4UZSFMTFO I¡MMFS NFE PN BUU IPO IBEF LVOOBU QBTTB E SBW W MKT IPO UJMM QPTUFO� % SFNPU
CFI²WT ZUUFSMJHBSF FO QFSTPO UJMM WBMCFSFEOJOHFO� -PWJTB VQQNBOBS TUZSFMTFO BUU GPSUT UUB MFUB FGUFS
FO LBOEJEBU� 1¡ I²TUFOT TUPSN²UF TLB FO IFMU OZ WBMCFSFEOJOH W MKBT�

��� �WSJHB ¢SFOEFO
B� 14�CJESBH

"OOB  S BNCBTTBE²S G²S 14�� J �TUFSTVOE� 7JE TFOBTUF BNCBTTBE²STN²UFU IBEF JOHFO
QTZLPMPHTUVEFOU GS¡O -VOE L²QU CJMKFUU� 3FTW HFO  S M¡OH 	DB ��I
 PDI SFTBO LPTUBS DJSLB
����LS WJMLFU "OOB USPS  S CJESBHBOEF UJMM BUU JOHFO GS¡O -VOE L²QU CJMKFUU UJMM ¡SFUT
LPOHSFTT� )PO IBS NFKMBU JOTUJUVUJPOFOT QSFGFLU 4PGJB #VOLF PN CJESBH G²S SFTBO UJMM EF
TUVEFOUFS TPN WJMM ¡LB NFO 4PGJB IBS I OWJTBU CJESBHTGS¡HBO UJMM -1 E¡ G²SFOJOHFO SFEBO
G¡S CJESBH GS¡O JOTUJUVUJPOFO� 4UZSFMTFO BOTFS BUU EFU WPSF SJNMJHU BUU G²S -1 BUU TQPOTSB
IBMWB SFTFLPTUOBEFO FO LPTUOBE Q¡ DJSLB ���LS QFS SFTBOEF TUVEFOU� * EBHTM HFU  S ��
QFSTPOFS NFEMFNNBS J GBDFCPPLHSVQQFO G²S MVOEBTUVEFOUFS TPN WJMM ¡LB UJMM 14���
4UZSFMTFO CFTMVUBS BUU G²SFOJOHFO TLB TQPOTSB IBMWB SFTBO G²S �� QFSTPOFS� %FOOB LPTUOBE
VQQH¡S UJMM ����LS UPUBMU� 4LVMMF GMFS  O �� QFSTPOFS WJMKB ¡LB G¡S EFTTB EFMB Q¡ EFOOB
TVNNB� �LFS G SSF  O �� QFSTPOFS H MMFS GPSUGBSBOEF ���LS QFS QFSTPO� %FUUB H²ST J TZGUF
BUU VOEFSM UUB TUVEFOUFST N²KMJHIFU BUU ¡LB Q¡ ¡SFUT LPOHSFTT� "OOB BWTU¡S GS¡O BUU S²TUB J
GS¡HBO G²S BUU VOEWJLB FWFOUVFMM K WTJUVBUJPO� 3FTUFSBOEF TUZSFMTFNFEMFNNBS S²TUBS G²S
EFUUB G²STMBH� "OOB QVCMJDFSBS PN EFUUB� ,WJUUPO G²S U¡HSFTB TLB TLJDLBT UJMM "MFYBOESB�

C� &OHBHFSB NFEMFNNBS J VUTLPUU
%FU IBS IJTUPSJTLU TFUU WBSJU TW¡SU BUU G¡ NFEMFNNBS BUU FOHBHFSB TJH J VUTLPUU� -PWJTB UBS
VQQ G²STMBHFU BUU W MKB JO QFSTPOFS UJMM VUTLPUUFO TPN FUU T UU BUU ²LB FOHBHFNBOHFU�
% SFNPU  S EFO ²QQOB I¡MMOJOHFO BUU WFN TPN IFMTU LBO LPNNB Q¡ MVODIN²UFO O S
NBO WJMM PDLT¡ FO BW G²SEFMBSOB NFE OVWBSBOEF TUSVLUVS� %FU EJTLVUFSBT JE¥FS G²S BUU H²SB
FOHBHFNBOH J VUTLPUUFO NFS BUUSBLUJWU FYFNQFMWJT WJB G²SN¡OFS TPN SBCBUUFSBEF
TJUUOJOHBS� %FUUB  S FUU WJLUJHU  NOF PDI TUZSFMTFO CFTMVUBS BUU EJTLVUFSB GS¡HBO WJEBSF WJE
O TULPNNBOEF N²UFO�

D� ,JDL�PGG
%BUVN G²S LJDL�PGG CFTU NU UJMM �����

��� .´UFUT BWTMVUBOEF
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