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�� .´UFUT CFTMVUTN¢TTJHIFU
.²UFU  S CFTMVUTN TTJHU�

�� "EKVOHFSJOHBS
4BNUMJHB O SWBSBOEF BEKVOHFSBT� � *OHB BEKVOHFSJOHBS CFI²WT�

�� �QQFO EJTLVTTJPO LSJOH "MFYBOEFS #BSE�LPOGMJLUFO
.BUIJMEB JOMFEFS NFE BUU TBNNBOGBUUB TJUVBUJPOFO H MMBOEF %BOJFMT JOM HH Q¡
QTZLPMPHQSPHSBNNFUT GBDFCPPLTJEB GS¡O J IFMHFO TBNU EFO FGUFSG²MKBOEF LPNNVOJLBUJPOFO J
TUZSFMTFOT NFTTFOHFSDIBUU� 4UZSFMTFNFEMFNNBSOB EJTLVUFSBS TJOB SFBLUJPOFS Q¡ EFU TPN VUTQFMBU TJH
VOEFS IFMHFO� 4ZGUFU NFE N²UFU  S BUU EJTLVUFSB IVSVWJEB TUZSFMTFO FGUFS FUU TBNUBM PN TBLGS¡HBO
TLB TLSJWB FO TJTUB PGGJDJFMM LPNNFOUBS BOH¡FOEF #BSE�LPOGMJLUFO�

B� "LBEFNJTL GSJIFU
%BOJFM CFTLSJWFS TJO EFGJOJUJPO BW BLBEFNJTL GSJIFU� %FU G²ST FO EJTLVTTJPO SFMBUFSBE UJMM
JOOFC²SEFO BW BLBEFNJTL GSJIFU LPOUSB EFNPLSBUJTLB QSJODJQFS� &O TBNTZO BOH¡FOEF
WJMLFO QSJODJQ TPN TU¡S ²WFSTU H¡S JOUF BUU GJOOB� 4¡MFEFT H¡S EFU JOUF BUU O¡ FO TBNTZO
NFMMBO %BOJFM PDI SFTUFO BW TUZSFMTFO J EFOOB GS¡HB�

C� .PUJPOFS UJMM O¢TUB TUPSN´UF WJMLB GSBNLPN J TBNCBOE NFE
EJTLVTTJPO PN BLBEFNJTL GSJIFU
% SFNPU CFTMVUBT BW FO NBKPSJUFU BW TUZSFMTFO BUU EFU C²S TLBQBT FO NPUJPO UJMM O TUB
TUPSN²UF E S EFU JOH¡S FO EFGJOJUJPO PN TUZSFMTFNFEMFNNBST TLZMEJHIFU BUU JOGPSNFSB
WBSBOESB PN LPNNBOEF FWFOFNBOH� :UUFSMJHBSF C²S EFU TLBQBT FO NPUJPO E S EFU
EFGJOJFSBT IVS EF EFNPLSBUJTLB QSPDFTTFSOB JOPN G²SFOJOHFO TLB TF VU�

�� "WTMVUBOEF LPNNVOJL§ GS£O -VOEBQTZLPMPHFSOB Q£ '#
4UZSFMTFO UBS VQQ BUU FO BWTMVUBOEF LPNNVOJL¥ GS¡O -VOEBQTZLPMPHFSOB M²QFS FO SJTL BUU CM¡TB MJW J
EFO PGGFOUMJHB LPOGMJLUFO Q¡ OZUU� 4BLFO IBS EJTLVUFSBUT PDI EFU H¡S JOUF BUU O¡ FO TBNTZO J
TBLGS¡HBO NFMMBO %BOJFM PDI SFTUFO BW TUZSFMTFO� .BKPSJUFUFO BW TUZSFMTFO IBS WJTBU TJO TU¡OEQVOLU
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HFOPN BUU PGGFOUMJHH²SB BUU #BSE�FWFOFNBOHFU TU MMUT JO PDI %BOJFM IBS TFEBO HFUU TJO PGGFOUMJHB
LPNNFOUBS Q¡ EFUUB� 4UZSFMTFO CFTMVUBS BUU EJTLVTTJPOFO C²S TUBOOB E S PDI E SBW LPNNFS
TUZSFMTFO BUU BWTU¡ GS¡O BUU QVCMJDFSB FO BWTMVUBOEF LPNNVOJL¥ PN  NOFU�

�� �WSJHB GS£HPS
B� ,MBSBT NPUJPO PN 0SEG´SBOEF G´S 6UCJMEOJOHTVUTLPUUFU

,MBSB NPUJWFSBS TJO VQQGBUUOJOH PN BUU %BOJFM IBS UBMBU JMMB PN -VOEBQTZLPMPHFSOB TBNU
WJTBU FO PWJMKB BUU TBNBSCFUB NFE SFTUFO BW TUZSFMTFO� %FUUB FYFNQMJGJFSBT HFOPN FUU BOUBM
TJUVBUJPOFS WBSBW UW¡ LPNNFS BUU CFTLSJWBT J EFUUB QSPUPLPMM� * TJO NFKMLPNNVOJLBUJPO
NFE "MFYBOEFS #BSE TLSJWFS %BOJFM BUU W¡S TUVEFOUG²SFOJOH ǣIBS TW¡SU BUU UB J L OTMJHB
 NOFOǤ� %FUUB  S O¡HPU TPN SFTUFSBOEF TUZSFMTFNFEMFNNBS NPUT UUFS TJH E¡ EF IBS
VQQGBUUOJOHFO BUU WBSKF H¡OH %BOJFM IBS UBHJU VQQ  NOFU PN BUU IB #BSE TPN G²SFM TBSF T¡
IBS G²SFOJOHFO N²UU EJTLVTTJPOFO� %FU IBS JOUF WJTBUT O¡HPO PWJMKB BUU UB J  NOFU E SFNPU
IBS G²SFOJOHFOT ¡TJLU J GS¡HBO 	TPN MZGUT Q¡ TUPSN²UFO J PQJOJPOTVOEFST²LOJOHBS J
VUCJMEOJOHTVUTLPUUFU TBNU JOPN TUZSFMTFO
 JOUF TU NU ²WFSFOT NFE %BOJFMT ¡TJLU� &YFNQMFU
Q¡ PWJMKB BUU TBNBSCFUB IBOEMBS PN BUU .BUIJMEB WJMMF CPLB FO OZ UJE G²S FUU FYUSBJOTBUU
TUZSFMTFN²UF NFE I OWJTOJOH CMBOE BOOBU UJMM EF TFOBTUF JOM HHFO Q¡ 'BDFCPPL TBNU G²S
BUU EJTLVUFSB EFO LPOGMJLUGZMMEB UPOFO TPN IBEF GVOOJUT J HSVQQDIBUUFO� %BOJFM TWBSBEF
OFLBOEF UJMM EF UJEFS TPN .BUIJMEB FSCK²E VUBO BUU J SFUVS FSCKVEB FO OZ UJE� %BOJFM
I OWJTBS UJMM BUU EFUUB CFSPEEF Q¡ BUU N²UFUT TZGUF WBS PLMBSU G²S IPOPN PDI BUU PN IBO
JOUF G²STU¡S TZGUFU U OLFS IBO JOUF LPNNB� 4UZSFMTFO EJTLVUFSBS TBNBSCFUTWJMKB TBNU
SFGMFLUJPOFS PN EFO UPO TPN G²SFMFHBU Q¡ TPDJBMB NFEJFS PDI NFTTFOHFSDIBUU VOEFS
TFOBTUF IFMHFO� %FU QSFTFOUFSBT USF BMUFSOBUJW BOH¡FOEF EFOOB EJTLVTTJPO�

B� %BOJFM UBS UJMM TJH ²WSJHB TUZSFMTFOT QFSTQFLUJW CFS PN VST LU JOUFSOU PDI WJTBS Q¡
FO TU²SSF TBNBSCFUTWJMMJHIFU J GSBNUJEB BSCFUF E S IBO M¡UFS TJUU VUTLPUU PDI
G²SFOJOHFOT C TUB TU¡ J GPLVT� * QSBLUJLFO TLVMMF EFU JOOFC SB BUU IBO TBNPSEOBS
VUTLPUUFU PDI M¡UFS NFEMFNNBSOBT WJMKB TU¡ J GPLVT TBNU BOQBTTBS TJH VUJGS¡O
SFTUFSBOEF TUZSFMTFNFEMFNNBS Q¡ FO SJNMJH OJW¡�

C� %BOJFM BWH¡S�
D� 0N %BOJFM W HSBS C¡EB EFTTB BMUFSOBUJW T¡ G²SFTM¡T BUU TUZSFMTFO H¡S UJMM WBM PN BUU

FOUMFEJHB %BOJFM TPN PSEG²SBOEF G²S VUCJMEOJOHTVUTLPUUFU�

&GUFS BUU EFTTB BMUFSOBUJW UBHJUT VQQ T¡ LPNNFS EJTLVTTJPOFO ¡UFS JO Q¡ PN EFU WPSF
N²KMJHU BUU HFOPNG²SB #BSE�G²SFM TOJOHFO VUBOG²S -VOEBQTZLPMPHFSOB� "UU HFOPNG²SB
G²SFM TOJOHFO VUBOG²S -VOEBQTZLPMPHFSOB TLVMMF LPTUB BSSBOH²SFO 	%BOJFM
 FO CFUZEBOEF
TVNNB QFOHBS CMBOE BOOBU G²S MPLBMLPTUOBE� %BOJFMT BSHVNFOU  S BUU IBO E¡ TLVMMF
CFI²WB CFUBMB FUU I²HU QSJT G²S TJO BLBEFNJTLB GSJIFU WJMLFU CFHS OTBS EFOOB GSJIFU� )BEF
G²SFM TOJOHFO HFOPNG²SUT WJB -VOEBQTZLPMPHFSOB IBEF LPTUOBEFO CMJWJU NZDLFU M HSF G²S
IPOPN PDI IBO IBEF E SBW IBEF TU²SSF N²KMJHIFU BUU VU²WB TJO BLBEFNJTLB GSJIFU�
%JTLVTTJPOFO H¡S TPN T¡ BUU TUZSFMTFO TLVMMF LVOOB LPOUBLUB JOTUJUVUJPOFO BOH¡FOEF BUU
GMFS TUVEFOUPSHBOJTBUJPOFS  O -VOEBQTZLPMPHFSOB LBO CPLB JOTUJUVUJPOFOT MPLBMFS HSBUJT�
%FUUB J TZGUF BUU EFO TPN ²OTLBS CPLB JO FO LPOUSPWFSTJFMM G²SFM TBSF VUBOG²S
-VOEBQTZLPMPHFSOB TLB LVOOB H²SB EFU� %FUUB TFS %BOJFM TPN FO HPEL OE LPNQSPNJTT
E S IBO J HFOH ME FSCKVEFS TJH BUU M HHB GSBNUJEB FWFOUVFMMU LPOUSPWFSTJFMMB FWFOFNBOH
VOEFS TUZSFMTFOT HSBOTLOJOH G²S HPEL OOBOEF FMMFS BWTMBH Q¡ CBTJT BW -VOEBQTZLPMPHFSOBT
K NMJLIFUTQPMJDZ� 7JE EFOOB EJTLVTTJPO BLUVBMJTFSBT BUU PN JOTUJUVUJPOFO JOUF HPEL OOFS FO
T¡EBO G²SGS¡HBO T¡ ESBS %BOJFM UJMMCBLB TJUU FSCKVEBOEF PN BUU JOGPSNFSB TUZSFMTFO PN O S
IBO ²OTLBS CKVEB JO FO LPOUSPWFSTJFMM G²SFM TBSF� &O NBKPSJUFU BW TUZSFMTFO UPMLBS EFUUB
TPN FUU CFWJT Q¡ %BOJFMT PWJMKB BUU TBNBSCFUB NFE SFTUFO BW TUZSFMTFO Q¡ FO SJNMJH OJW¡�
%FUUB J LPNCJOBUJPO NFE EFO VUUSZDLUB BWTJLUFO BUU GPSUT UUB BHFSB VUBOG²S TUZSFMTFOT
EFNPLSBUJTLB SVN BLUVBMJTFSBS BUU TUZSFMTFO HFOPNG²S FO PNS²TUOJOH PN G²STMBHFU BUU
%BOJFM TLB FOUMFEJHBT TPN PSEG²SBOEF G²S VUCJMEOJOHTVUTLPUUFU� 0NS²TUOJOHFO WJTBS BUU FO
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BCTPMVU NBKPSJUFU BW TUZSFMTFO S²TUBS G²S G²STMBHFU BUU FOUMFEJHB %BOJFM TPN PSEG²SBOEF�
4UZSFMTFO CFTMVUBS BUU %JMTIBO TLB G²SGBUUB FUU JOM HH TPN JOGPSNFSBS -VOEBQTZLPMPHFSOBT
NFEMFNNBS PN EFUUB CFTMVU�
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